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Ouvutstanding value of Thai Bond Market (THB Trillion)

THB Trillion
12 m Foreign Bond (Z of total)
O State Owned Enterprise Bond
10 | @ Corporate Bond 009 (1%)
@ Bank of Thailand Bond (8%)
@ Government Bond
8 - b-63
(24%)
0.48
6 _
.86
3.12 P.84 .74 (29%)
a - 2.64 |
2 3.08 3.472 3.45 B.72 (38%)
?2.63 .
.8
H » s 2> e \e]
) > o x5 N ~
S D D S A R
1.63 1.88 2.30 2.52 274 337 4.51 489 508 587 6.75 711 8.58 8.99 939 9.88('6.35%)

o Aulmsuna 37 2558 zl'ammﬁ”’]ﬂ@dﬁ@ﬁﬂﬁﬁﬂﬁiﬁﬁﬂﬂﬂ@éﬁ 9.88 AMUATULN

VANTY 6.35% LNBNEUNURULNLA




THE THAI BOND MARKET ASSOGIATION

Trading value in Thai Bond Market (THB Billion)
(Avg. trading per day)

THB Billion
B Foreign Bond
90 - @ state Owned Enterprise Bond
80 - O Corporate Bond — | (—
70 - @ Bank of Thailand Bond — —
O Government Bond
60 - —
i 60 51
50 = 51
40 - T 57 65
62 47
30 -
34 | S|
20 -
0 L8 — — s 22 22 26
9 8 7 11 11 6

Y2006 Y2007 Y2008 Y2009 Y2010 Y2011 Y2012 Y2013 Y2014 Jan-Sep 15
18 43 70 60 69 72 81 85 77 82 (t %)

k2
a aja

O yarmstamensasuillunainsasadaiuas 82,286 AU LRNIY 7% LisuiuAuTliua
U na1 77% Lﬂuﬂﬁs%mﬂmﬂmwﬁmﬂ%’g (WUSIRTS5UNA uazWusing siln.)

Government Bond Holder

m &vuinau 2558

al suAu 2557
B

f

IRy Th 5%

N 11

Individual Non- Individual & re::::;“s | -commerecial banks
residents . | i 2 .
; : non-profit | -Specialized financial
&non- U F|n_an(_:|a| instit pt' 16% Financial | ill:stitutions
profit Institutions Instl ';' lons Lelals L _
institutions 14% 5% Institutions | -Finance companies
4% 14% -Other depository
institutions
Government RoaI/LocaITh Gevernment ]
&S?E -M'v' tri 22l Institutional _ Government Pension Fund
18% Institutional | “Viinistries 19% Investors Provident Funds

Investors -Ministry of
40% | University Affairs

| -Social Security Office

| SOEs |

40% - Mutual Funds

-Securities Companies

! - Insurance Companies

borpdrates - Other non Deposit Taking
1% Institutions

Corporates
1%
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Government Bond Trading
3 1lasunansn il 2558

Corporates

4%

3 1msuznan il 2557

e Corporates

6%

Non-

itional Residents
Institutiona 30%

Investors
62%

¥ __Individual

4 0%

NON DEALER FI
2%

Individual
0%
ON DEALER
FI
4%

* UnaaUAnNLY Lazunaualn. Junumdanlunaianusingsgung

* aquzinausetaslilunumlunistaunaiusingssguis

Corporate Bond Holder

oM suaN 2557

Corporates
4%

Financial
Institutions
4%

o durau 2558

C°’ﬂf,’/:ates Individual
48%
Financial
Institutions Others
8% (Co-op, Non-
profit
organizations)
19%
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Corporate Bond Trading

3 1lasunswsn il 2558
3 1asusunsn 255&0n

Corporates Non-
Corporat Residents 2%

2% 0%
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3%

Individual }

0/y
12/{9/

4
4

Institutional Institutional

Investors Investors
859% 83%
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Outstanding PRIAFIAITUUNIALANTY (WLNATN TTM)

2.45
2.50
B ST
2.00 LT
1.50
1.00 0gs 080 0984
oz 055
0.50 ﬁ

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 9M-2015

NAATAIANNADIATIAITUUNIALENTY 3 RUBDUNULNEY 2558 LWINAL 2.45 RIUATULY
WU 244,721.56 A1ULW (10.86%) An&wll 2557
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mmmwmmmﬂ@ﬁhmﬁam'\ﬂm'f\miuﬁmﬂLfanmuizmﬁ'ﬂuﬂ 2006 — n.&. 2015

YaA1n15AaUaSIFEISRUN AN AUSTLZ Y

aUUIN
250,000 221,805
200,000 227,889
150,000
100,000
50,000
I TP I T R R R I R
O & L DNDDNN DN
R i
o
&
gaFi'm'va‘?i’?'w'\zlmmmwﬁmnmuszﬂxﬁguL‘ﬁu?i”u'asi'mﬁimﬁm 6,081 AU ANAUTITugA

ﬂm'ﬂu 2.74%
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400,000 370,75 382,600
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300,000
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e e
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a
a
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9M-2006 9M-2007 9M-2008 9M-2009 9M-2010 9M-2011 9M-2012 9M-2013 9M-2014 9M-2015

NAAINIFAANATIAITUUTELAU 9 LHauLsntl 2015 aRAIAINTIRLFALIN UL NAUKIN
AU 255,467.30 A1ULIN (RARY 28.56%)
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465,472

500,000
' i 437,228
® Non-registered 27,661
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o
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1 = 1 .
EZ‘] ATN1TRANATIFITUUISUSANILUIAIN Rating
THE THAI BOND MARKET ASSOCIATION ﬂlg = s -
(LRNZNAUNZLULWNL ThaiBMA)
Fadiuyadinisaanasiasriissaza 1 wilea Iy Rating
70.0 (iUa4 Issue Size)
50.0

£ 500

[

4 40.0

F

< 20.0

=

&

E  20.0

=

g 10.0

&=

G 0.0 e .

AMA AA A BBB Tﬂﬂn BtBi’
on-rRate

——2010 19.2 18.8 49,5 12.5 0.0
—|-2011 2.4 32.8 50.7 14.1 0.0
—A— 2012 19.0 32.2 38.4 10.5 0.0
——2013 16.7 7.1 55.8 19.2 1.1
—+—2014 14.9 16.1 54.9 10.3 3.7
—8—Jan-5ep2015 8.6 a3 57.9 ) 20.9 8.3
Jan-Jun2015 7.0 5.9 66.8 13.2 7.1

NAAIMTRRNATIAITUlssazadIuluniatly Rating A (WARRAIUAARY 1.6%UAT 8.9%)
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E a0
sg 30.0
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=
= 20.0
=
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% .
lgf 0.0 — _
AAA LA 2 aERE FI7771 BEE/S
Mon-Rated
—e—2010 5.8 10.2 51.9 23.1 0.0
—=2011 4.3 15.2 54.3 26.1 0.0
—&— 2012 10.9 18.8 45.3 25.0 0.0
——2013 7.4 10.3 47.1 29.4 5.9
—4—2014 8.0 10.2 30.8 26.1 15.9
—&— lan-5ep2015 3.7 6.5 28.7 20.6 N
Jan-Jun 2015 4.9 7.4 33.3 32.1 22.2
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RUAINUANTIR LUARIAASIANTULLNEAARS (Outiow)

104 421 #uuw

g :

sznavluaas
- Qutflow °lum%"1m%‘1m%‘@ﬂa:ﬁu - 68,885 A1ULN
(ANNNFINLFNE 11,526 ALY
LAENNTUNARNETBIATIANT LA TAATEY 57,350 ATULN)
- Outflow TUAS1FITUUTS eS8 - 35.535 R1ULIN

25

N1502ATRIASIAITUULRIUNAINUAINTIR

Y8 . aUN

Long-Term
Period Short-Term (TTM <= 1Y) (TTM > 1Y) Ne‘:oéla:)w
Net Trade Expired | ST-Net Flow | Net Trade
2014 132,413 -224,871 -92,458 69,154 -23,304
Q1/2015 9,508 -16,749 -7,242 -64 -7,178
Q2/ 2015 -11,812 -25,958 -37,770 -14,572 -52,342
Q3/ 2015 -9,222 -14,652 -23 874 -21,027 -44 901
First 9 months -11,526 -57,359 I -68 885 N -35,535 -104 421 s
1-12 Oct 2015 | 41,183 0 41,183/ | 11,000 ‘\§2,1827,«’
Year-to-Date | 29,657 57,359 27,702 | -24,535 | -52239
9 LAauusn N15TaATRIIRIUNAINUANTIALUATIANS 12 TUUSNTBILABU N1TTBATRIUDIUNAINUANTIRLY
NHaARY 104.421 AAULN ASENTURLANTY 52,182 AAULN
Taandnae Wunisanaslunsiasuiissazdu finsu Tnagaulug) Hunsiiadulunssnsnilszasdu

fuuAaTE 57,359 A1ULIN AUIY 41,183 AIULIN
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Non-resident Bond Holding Value

THB Min.
700,000 (GOVTBond / BOTBond)
Bl GOVT LT
600,000 BOT ST i

A.-14 :
== BOT LT /\/-\—J 591,386 12,
500,000 55‘;‘;;35
. gov S)/_/

- /-/

300,000

200,000

100,000 M \/\/""\ /\
S S

u.A.-12 wa.-12 n.A.-12 a.a.-12 aa.-13 wea-13 n.A.-13 6.A.-12 ua.-14 wa-14 n.A.-14 @.A.-14 1.A.-15 w.a.-15 n.a.-15 12
a.A.15
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(65 Y aioMA. UNAINUANTHDIAATRINUELRT SN LN

— Non-resident Bond Holding Value
250,000 (GOVT Bond / BOT Bond)

BOT ST

200000 ™8 BOT LT /j
mmm GOV ST / \
150,000 M A

- n \
oo ﬁw—/\/
D S =

U.A.-12 wa.-12 na.-12 a.a.-12 u.a.-13 wea-13 naa-13 a.a.-13 wa.-14 wa.-14 n.a.-14 a.a.-14 ua.-15 wea.-15 naa.-15 12
a.A.15

WAUARIAN UNRINUANTIANNNITIDATRINUELINTELN STaIAY 37,607 A1ULN
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Thailand

Thailand Government Bond Yield Curve Bong  Gov Bend Yield Movement
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Bond Swap Spread: Swap over Gov Bond Yield
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